NudopManinoHHbII TOKYMEHT
CTpykTypHasi 00, 1Mrauusi poCCHiiCKOro S)MUTEHTA

[IpenocraBnsercss B COOTBETCTBMM C YCTAaHOBJICHHBIMH TpeOoBaHUsMU. He sABIseTCS WHAMBUIYaTbHON
WHBECTUIIMOHHOW pEKOMEHAIMEH WM pPEKJIaMHBIM MaTepuaiioMm. MHdbopmanus mpuBeacHa I TOHHUMaHUS

CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB CTPYKTYPHOU 0OJIMraliii pOCCUHCKOTO SMUTEHTA.

ITO He BKJIaJ

Bb1 MokeTe MOTEPATH BCe, YTO BJIOKHIN

CpencrBa He 3acTpaxoBaHbl (He TApaHTHPOBAHbI) FOCYAAPCTBOM

B ciayuyae nmorepb KoOMIeHCAIMid He MPEeIYCMOTPEHO

CTpyKTYypHBI€ 00JMIalMM NPeJHA3HAYEHbI /sl KBAJIH(PUIUPOBAHHBIX HHBECTOPOB

OcCHOBHbIE XaPAKTEPUCTHUKHU CTPYKTYPHOM 00JIUTrallUU POCCUIICKOT0 IMHUTEHTA.

CrtpykTypHasi oOnuraiusi pocCHUIICKOr0 3MHUTEHTa - 3TO IleHHas Oymara, BO3MOXKHOCTb M pa3Mep BBIILIAT IO
KOTOpOW (0X0/1a M BBIIUIAT MPHU MOTALICHUHU) 3aBUCIT OT HACTYIUJICHUS WJIM HE HACTYIUICHUS ONpPEIeICHHBIX
oOcrositenscTB. K TakuMm 0OCTOATENHCTBAM MOTYT OTHOCHUTBHCS, HANpUMEp, JOCTIKCHHE OMPEeIeHHBIX
3HAYEHUH 1IeH 0a3UCHBIX aKTUBOB B OTPE/ICIICHHBIC aThl, B TOM YHCIIC [IEHBI HA TOBAPHI, [IEHHBIE OyMaru, Kypchl

BaJIIOT, POIICHTHBIE CTaBKH, MOKa3aTeIN YpOBHS HHMIAIUY, odullnanbHas cTaTUCTHYECKas HH(OpMaIus.

Pa3mep Bcex BBIIIAT MO CTPYKTYPHOI OOMUTraniMyd MOXKET ObITh MEHbIE €€ HOMHHAJIBbHOW CTOMMOCTH, TaKXKe

BO3MO>KHA MTOTEPS BCEX BJIOKEHHBIX CPEJICTB.
Kaxxnas crpykTypHast o6nuraiusi OJHOTo BbIITyCKa UMEET OJJMHAKOBBIM 00beM IIpaB.

[Toramenre HOMUHAIBLHONW CTOMMOCTH CTPYKTYpHOH OOJHMTalliyd MOXKET OCYHIECTBIIATHCA YAcCTSIMHU B IpoIiecce

oOparnieHust CTpPYKTYpPHOU oOauramuu (aMOpTH3aIust OOJIUTaIlN ).

VY CIoOBHSIMH BBIITYCKA CTPYKTYPHBIX OOJHMTAIMi MOTYT OBITh MPEIyCMOTPEHBI YCIOBUS TOCPOYHOTO IOTANICHUS
KaK I10 HHUITMAaTUBC OMUTCHTA, TaK U 110 HHUIIUATUBC UX BJIaACIBICB. B HCKOTOPLBIX ClIydadX SMUTCHT UJIM UHOC
JUI0 3apaHee OOBSBISET O CBOCH MOTOBHOCTH MPUOOPECTH y THOOOT0 3aMHTEPECOBAHHOTO JIUIA CTPYKTYpPHBIC
obnmuraruu B ompenencHHylo naty (odepra mo oOmurammsam). OOpaTUTe BHUMaHHE, YTO KOJHUYECTBO
CTPYKTYPHBIX OOJIMTanuid, mpuoOperaeMbiXx 1mo odepTe, MOXKET OBITh OrpaHH4YeHO, U Bbl He cMoXxeTe Tpu

KeJlaHuU TPoAaTh Bce UMeronIecs y Bac CTpykTypHbIe 0OIUTaLINN.

CrpykTypHas o06auranusi MOXeT MpelycMaTpruBaTh MapameTp, ONPEIeSIIONINMI T0I0 J0X0/1a, KOTOPYIO MOJIYUUT
BIIQJICTIEI] CTPYKTYPHOW OOJUTralyi B 3aBHCHUMOCTH OT W3MEHEHHUS IIEHbI YCTAaHOBIEHHOTO B IMHCCHOHHOM

JOKYMEHTAIH aKTHUBA (aKTUBOB) — «KO()(DULIUEHT yJacTUs».

CrpykTypHass oOIMramusi MOXeT HpeaycMaTpuBaTh «UaCTHYHYIO 3alUTy KamuTaja» — JOJ0 OT HOMMHAIIA,

BBIIJIAYMBAEMYIO B JIFOOOM Cllydae.




Bce ycinoBus moramieHuss M BBIIUIAT KYIOHOB IO CTPYKTYPHOH OOJIMranmuu ONpeaeieHbl B 3MHCCHOHHOU

JIOKYMEHTAITUH.

CTpykTypHBIE OONHTanyMy, B OTIIMYME OT aKIWi, HE NAIOT MPaBO Ha ydacTHE B YIPABICHHH KOMIAHHWEH
(0OIIECTBOM) - IMUTEHTOM, a TaK)K€ MPAaBO HA y4acTHE B YNPABJICHHH KOMITAHUEH (OOIIECTBOM), YbH IICHHBIC
6yMaFI/I YKa3aHbl B SMHUCCHUOHHOU AOKYMCHTAIIMKM KaK QaKTHB, OT HM3MCHCHHA LCHBI Ha KOTOpBIﬁ 3aBUCUT

MOJTyYeHHE BBITUIAT IO CTPYKTYPHBIM OOJIHMTaIHSIM.

YuacTne B pacnpenejeHUd HMYIIECTBA, OCTAKOIIEIOCH NPH JUKBHAAUMHU (DaHKpOTCTBE) 3MuUTeHTa. [Ipn
JIMKBUJALUU SMUTEHT MPEKPAIIAET CBOK ACATENbHOCTh, €M0 UMYIIECTBO PACHPEAEIIIETCS MEXIY KPEAUTOPaMHU
(kak TpaBUJIO, TyTEM MPOAAXKU HMYILECTBA M Mepenadyd ICHEKHBIX CPEACTB KpeOuTopaMm), B TOM 4YHCIIE
BIIQJICTIBIIAMU CTPYKTYPHBIX oOnuramuii obmectBa. Ilopsgok u pa3Mep BBHIILIAT BIAAENbIaM CTPYKTYPHBIX

obnuranuii mpu TMKBUAANNUY (OAHKPOTCTBE) SMUTEHTA HOCUT BBICOKYIO HEONPEAEICHHOCTb.
OcHOBHbBIE pHCKH:

PpIHOYHBIN pHCK (PHCK HEraTHBHOIO M3MEHEHHMSl CTOMMOCTH CTPYKTYPHOHl 00JMramum) - CTOMMOCTb
npuHaanexamed Bam cTpykTypHOW oOIMramuu MOXET Kak pacTH, Tak M CHWXKarbcd. Poct crommoctu
CTPYKTYpPHOM oONMranvy /WM MOJIOKUTEIbHAs AMHAMUKA B IPOILIOM MHBIX IIOKa3zaresied, OT KOTOPBIX
3aBUCUT pa3Mep BBIIUIAT 0 CTPYKTYPHOM 00JUranuu, He 03Ha4aeT pocTa CTOMMOCTH CTPYKTYpHON OONMralnyy B
Oynymem. CrouMocTh mpuHaUIekameii Bam cTpykTypHOH O0OIMranuu MOXET MEHSATHCS MOJ BIUSHHEM
0OCTOSITENIECTB, OT KOTOPHIX 3aBUCHUT IOJy4EHHUE BBIIUIAT MO CTPYKTYPHBIM OONHTranusiM (Hampumep, U3MEHEHHE
LIEH Ha TOBAphl, LIEHHbIe OyMaru, Kypchl BaJIOT, AMHAMHUKA MPOLEHTHBIX CTAaBOK U MHbIE OOCTOSATENBCTBA, OT
KOTOPBIX 3aBUCHUT pa3Mep BBIILIAT MO CTPYKTYPHBIM oOnuranusm). Takke M3MEHEHHE PBIHOYHOM CTOMMOCTHU
CTPYKTYPHOM OONUTauii MOXKET OBITh CBA3aHO C U3MEHEHUEM BOCIIPHATHS PHIHKOM (DUHAHCOBOTO COCTOSIHUS U
IUIaTEKEeCOCOOHOCTH AMHUTEHTA CTPYKTYPHBIX OOJIMTALMi, B TOM YHCJIE C U3MEHEHHEM KPEAMTHOTO PeHTHHTa
OMHUTEHTa (KOHKPETHOTO BBIIYCKa CTPYKTYPHBIX OOJMranuii, JuIa, NpelOoCTaBUBLIEr0 OOecledyeHue Io

CTPYKTYPHBIM OOJTUTALIMSIM, TIPU €0 HAJIMYKH ), KOPIOPATUBHBIMU COOBITUSIMU U JPYTUMU OOCTOSITENILCTBAMH.

Puck mukBUAHOCTH. JINKBUIHOCTB, TO €CTh BO3MOKHOCTD MPOJIaTh CTPYKTYPHYIO OOJIUTaIiio B JI0O0H MOMEHT
BpeMEHH 0€3 CYIECTBEHHOTO CHHKEHHS €€ CTOMMOCTH, 3aBHCHT OT CIpOca M MPEAJOKEHUsS Ha pBIHKE.
CTpyKTypHBIE OOJHMraly 4acTO MMEIOT HHM3KYIO JHMKBHUIHOCTH, TO €CTh H3-32 HEOOJBIIOr0 OO0beMa TOPToB
ObIBaeT CIIOKHO HalTH mokynareis. CTpyKTypHbIE OOJMranmuy MOTYT OOpaIiaThCsi Ha OPraHU30BAHHOM U
HEOpraHU30BaHHOM pbIHKe. HanOosiee NUKBUIHBIMU SIBISIOTCS CTPYKTYpHbIE OOMuranuu, oOpalarouiecs Ha
OpraHM30BaHHOM pbIHKE. CTpPYKTypHBIE OOJMUTanuM, He oOpallarolliecsi Ha OPraHU30BaHHOM pBIHKE, MEHee
TuKBUAHBL. OJHAKO B JI000M ciyyae BBl MOXKETe CTONKHYTHCS B ONpPENEICHHBII MOMEHT C HEBO3MOXKHOCTBIO
NPOAATh CBOM CTPYKTYpHbIE OONMralMd MM € TeM, 4To Bam mpuumercss mpoaaTe HX C CYIIECTBEHHBIMHU
yOBITKaMU M3-3a CHIKEHUS CIpOca Ha HUX WJIM KaKUX-TMOO orpaHnyeHuil Ha ux obpamienue. [Ipenmnocsuikamu
JUIS. CHYDKEHUS JIMKBUIHOCTH CTPYKTYPHBIX OOJIUTAllMii MOTYT SIBISITHCS: UCKITIOYEHHE CTPYKTYPHBIX OOJIUTaluii

U3 KOTUPOBAJIBHOTO CITUCKA OUPXKU, CHIDKEHHE PEHTHHTa SMUTEHTa (KOHKPETHOTO BBIITyCKa OOJIUTalui, Iuia,




MPEAOCTABUBIIETO 00CCTICYCHHE IO OOJTUTAIUSAM, MTPU €r0 HAJIMYWW), HETaTUBHBIE KOPIOPATUBHBIE COOBITHS U

Apyrue 00CTOATENbCTBA.

Kpenutnbiii puck. CymiecTByeT pHCK HEUCHOJHEHHUS OSMUTEHTOM CTPYKTYPHBIX OOJMTranuii  CBOMX
00513aTEeNBbCTB, KOTOPBIA MOXXET pealn30BaThCs, B YACTHOCTH, B BHJIE HEBBIILJIATHl WM 3aJCPKKH BBIIUIATHI
KYIOHOB U (WJIM) MOTAlIeHUs] HOMMHAJIBbHOW CTOMMOCTU CTPYKTYPHOU OOJIUTaIiuy B MPEAyCMOTPEHHOM pa3Mmepe

HE3aBHCHUMO OT HACTYILIICHUSA CO6BITHﬁ, OIMMCAHHBIX B DMHCCHOHHOU AOKYMCHTAIIUH.

Puck nedoara. Cutyanus, npu KOTOPOM SMUTEHT HE B COCTOSIHMM BBIIUIATUTH BIAACNbIAM CTPYKTYPHBIX
obnuranuii cymMMy ToramieHusi oonuranuii u (WIn) KylOHOB MO HUM. B 3TOM ciydae MHBECTOPHI PHUCKYIOT
MOTEPSITh BCE CBOM BIIOKEHMSI B JIaHHYIO LIeHHYI0 Oymary. JleonT MOXeT MpOM30MTH y SMUTEHTOB C JIIOOBIM
YpPOBHEM KpEAUTHOrO pelThHra. KpenuTHbI pEeHTHUHT OTpaKaeT MHEHHME PpEUTHMHITOBOIO AareHTCTBa O
BEPOSITHOCTH HACTYyIUICHHS JedosiTa: HauMEHee BEpPOSTHBIH YpOBEHb, KaK IpaBuiio, oOo3HaudaeTcs «AAA»
(BBICIIMIA KPEIUTHBIH YpOBEHb, 3aTeM cienyeT «AA», «A», «BBB», «BB», «B» mo crenenu yBenwdeHHs
BeposaTHOCTH nedonra). Uem HIDKe KPEAUTHBIM PEUTHHT AMHUTEHTa (KOHKPETHOTO BBIMYCKAa CTPYKTYPHBIX
obnuraiuii, nuia, MpeIoCTaBUBIIET0 O00eCIeYeHHe MO CTPYKTYPHBIM OOJHTalusM, MPU €ro HaJIW4duu), TeM

BBIIIIE, IO MHEHUIO KPEAUTHOTO PEUTHHTOBOTO areHTCTBA, BEPOSITHOCTh Ae(oTa.

[Ipu 5TOM, SMHUTEHTAMHU CTPYKTYpPHBIX OOJMraluuié MOTyT OBITh KOMIIAHWH, HE oO0jajarolue KpeIUuTHBIM
perituHroMm. B 3TOM ciydae ocoOeHHO BakeH Bamr camocTosTenbHBIN aHanu3 (UHAHCOBON YCTOWYHMBOCTH

HMHUTEHTA, Ka4yecTBa 00ECTIEUCHHUs TI0 CTPYKTYPHBIM OOIHUranusiM (TIpu HaJTMYUH).

Puck 6ankporcTBa 3mMuTeHTa. B ciyyae GaHKpOTCTBAa SMUTEHTa pa3Mep €ro MMYIIECTBa HEJAOCTAaTOYEH IUIs
pacueToB cO BceMM KpeauTopamu. lloramieHue 3aJ0KEHHOCTHM IPOUCXOAMT COIJIACHO 3aKOHOJATENIBHO
YCTaHOBIIEHHON ouepeaHocTH. I[lopsaok M pasMep BBILIAT BIAAETbIIAM CTPYKTYPHBIX OOJUTalMi TpH
TUKBUAAIMU (OaHKPOTCTBE) SMHUTEHTAa HOCUT BBICOKYIO HEOINPEIEICHHOCTh, TaK KaK MMYIIECTBA MOXET OBITh
HEJOCTAaTOYHO [UIsl BBIILJIAT 1O CTPYKTYpHBIM obOnuranusmM. B pesynbrare Bbl MoxkeTe morepsiTh BCe CBOU

BJIOXKEHHUS B CTPYKTYpPHBIE OOIUTaIHH.

OMHUTEHT CTPYKTYPHBIX OONMTranuii - KpeAMTHas OpraHu3alys BIpaBe B3sATh Ha cebs o00s3arenbcTBa IO
CTPYKTYpHBIM OOJHranusM 0e3 JOMOJHUTENIBHOTO HMYLIECTBEHHOro obecreueHuss 1mo HUM. CrnocoOHOCTh
TAKOr0 SMHUTEHTAa B IIOJHOM O0BEME BBIIOJHATH CBOM O0S3aTENBCTBA IO CTPYKTYPHBIM OOIMraIusM
MOJTBEPKAACTCsI, HATPUMEDP, KPEAUTHBIM PEUTUHIOM U (PMHAHCOBBIM ITOJIO)KEHUEM, @ TAKXKE MOXKET IOJIHOCTBIO
WIM YacCTUYHO O00ECHeunBaThCS IMOPYUYUTEIBCTBOM, OaHKOBCKOW, TOCYAAPCTBEHHOM WM MYHUIIMIAIBHOU
rapanTtuedl. [Ipm MOKynke CTPYKTYypHBIX oOiuranuii Bam crnemyer oOparuth BHUMaHHME Ha (HUHAHCOBYIO
YCTOMUMBOCTh M 10OPOCOBECTHOCTh SMUTEHTA, a TAKXKE HAa HAJUYME M KauyecTBO OOECIEYEHMs CTPYKTYPHBIX

oOJMraruii.
Komuccun

[Ipu cnenkax co CTPYKTYpHBIMH OOJUTAlMsIMH B3UMaeTCsi KOMHUCCHsS Opokepa 3a HCIIOJIHEHHWE MOpy4YeHUuH, a

TAKXC MOI'YT B3UMATbCd KOMUCCHUHU 6I/Ip}KI/I n KJIPIpPIHFOBOﬁ opraHu3anyi 3a COBCPIICHUC CACIIKH, KOMUCCHA




JIETIO3UTapHs 32 y4eT MpaBa COOCTBEHHOCTH MHBECTOpAa Ha CTPYKTYpHYIO oOnuraiuio. Pasmepsl Bcex Tapudos

MO>KHO HaiTH Ha caiiTe Opokepa, Ierno3uTapus, KIMPUHIOBOM OpraHU3aluy U OUpPKH.
7KanoOb1 1 npeaoKeHust

XKanobsr u mpemnoxeHuss Byl Moxkere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl corpynHuyaere, B
CaMOpETyJIUPYEeMYIO OpraHu3alnio B chepe GUHAHCOBOTO PHIHKA, YWICHOM KOTOPOU SBISIETCS TaKOW OpoKep, Hin

B bauk Poccun.




